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Results Announcement - Remarks

Remarks:
1. Basis of presentation

The Company was incorporated in Hong Kong with its
shares listed on The Growth Enterprise Market of The
Stock Exchange of Hong Kong Limited on

25 November 1999.

The principal accounting policies adopted in preparing
the unaudited consolidated results conform with
accounting principles generally accepted in Hong Kong.

The unaudited consolidated results of the Group include
the results of the Company and the subsidiaries from
their effective dates of acquisition using the
acquisition method of accounting.

All significant intra-group transactions and balances
have been eliminated on consolidation.

2. Included in the operating profit was an amount of
approximately HK$9,805,000 being the interest waived
and written back on loan from a past director.

3. Earnings/ (loss) per share

The calculation of the basic earnings per share for the
three months ended 31 December 1999 is based on the
profit attributable to shareholders of approximately
HK$7,170,000 (1998: loss of approximately HKS$3,022,000)
and the weighted average number of 615,410,240 shares
(1998:241,739,131 shares) in issue during the period.

There is no diluted earnings per share since the
Company has no dilutive potential shares.




